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7KH�\HDU�������WKH�\HDU�RI�WKH�&29,'�3DQGHPLF��LV�QRZ�
EHKLQG�XV��:H��DORQJ�ZLWK�VR�PDQ\�RWKHUV��DUH�QRZ�WU\LQJ�
WR� PRYH� IRUZDUG� DIWHU� D� \HDU� RI� LVRODWLRQ�� VKXW� GRZQV��
ORFN�GRZQV��VLFNQHVV�DQG�WRR�PDQ\�OLYHV�ORVW� 
 
$V�WKH�FROG�ZHW�VSULQJ�HQGHG��WKH�VXPPHU�RI������EXUVW�
XSRQ� WKH� ODNH� JLYLQJ� XV� RQH� RI� WKH� KRWWHVW� DQG� GULHVW���
VXPPHUV� VHHQ� LQ� PDQ\� \HDUV�� 7KLV� ZHDWKHU�� FRPELQHG�
ZLWK�SHRSOH�RXW�RI�ZRUN��ZRUNLQJ�IURP�KRPH�DQG�NLGV�QRW�
LQ� VFKRRO�� UHVXOWHG� LQ�D� VXUJH�RI�SHRSOH�RQ� WKH� ODNH��7KH�
LQFUHDVH� LQ� ERDW� WUDIILF� ZDV� YLVLEOH� RQ� ZHHNHQGV� DQG�
ZHHNGD\V� DOLNH�� $W� WLPHV� WKH� DPRXQW� RI� YHVVHOV� DORQJ�
ZLWK� WKH� DFWLRQV� RI� VRPH� RI� WKH� ERDW� GULYHUV�� PDGH� IRU�
VRPH�KD]DUGRXV� FRQGLWLRQV��8QIRUWXQDWHO\�� WKHUH�ZHUH� DW�
OHDVW�WZR�ERDW�DFFLGHQWV�RQ�WKH�ZDWHU�WKDW�ZH�DUH�DZDUH�RI�
ERWK� LQYROYLQJ� MHW� VNLV��2QH�DFFLGHQW� UHVXOWHG� LQ� LQMXULHV�
WR� WZR� WHHQDJH� JLUOV�� ZKLOH� WKH� RWKHU� ZDV� D� KLW� DQG� UXQ�
DFFLGHQW� WKDW� LV� VWLOO� EHLQJ� LQYHVWLJDWHG� E\� WKH� 6KHULII� ¶V�
0DULQH�3DWURO� 
 
7KH�%RDUG�RI�'LUHFWRUV�PHW�RQ�$SULO����������LQ�D�YLUWXDO�
PHHWLQJ�� 7KH� %RDUG� KDV� GHFLGHG� WR� KROG� DQ� LQ-SHUVRQ��
$QQXDO� PHHWLQJ� WKLV� \HDU� DV� ZHOO� DV� DQ� DEEUHYLDWHG���
VFKHGXOH�RI�VXPPHU�HYHQWV� 
 
7KH�$QQXDO�0HHWLQJ�ZLOO�EH�KHOG�RQ�-XQH����������LQ�WKH�
)RUHVWSRUW�7RZQ�+DOO��1<6�5RXWH�����&RIIHH�DQG�GRQXWV�
DW������DP�DQG�WKH�PHHWLQJ�ZLOO�EHJLQ�DW�����DP�ZLWK�DOO�
&29,'� ��� SUHFDXWLRQV� UHTXLUHG� DW� WKDW� WLPH� EHLQJ�������
IROORZHG��0DVNV��VRFLDO�GLVWDQFLQJ�DQG�FRQWDFW�WUDFLQJ�DW�
D�PLQLPXP��$OO�ZKR�DUH�FRPIRUWDEOH�ZLWK�WKHVH�SURWRFROV�
DUH�ZHOFRPH�WR�DWWHQG�LQ�SHUVRQ��:H�ZLOO�DOVR�DWWHPSW�WR�
OLYH� VWUHDP� WKH� PHHWLQJ� RQ� )DFHERRN� IRU� WKRVH� ZKR�
FKRRVH�QRW�WR��DWWHQG� 
 
7KH� ,VODQG� )XQ� 'D\� ZLOO� QRW� EH� KHOG� LQ� ������ 7KH��������
VLJQLILFDQW�ORVV�RI�ODQG�PDVV�DW�WKH�LVODQG�LV�QRW�FRQGXFLYH�
WR� DQ\� JDWKHULQJ� RI� WKDW� VL]H�� ,W� ZRXOG� EH� LPSRVVLEOH� WR�
PDLQWDLQ�DQ\�SURSHU�SK\VLFDO�GLVWDQFH�IURP�RWKHUV� 
 
7KH�.D\XWD� /DNH� 6NL� 6KRZ� SHUIRUPHG� E\� WKH�;� 6TXDG�
ZLOO� EH� KHOG� RQ�$XJXVW� ���� DFURVV� IURP� WKH� ,VODQG�� 7KH�
LQVWUXFWLRQDO� FOLQLF� WKDW� LV� WUDGLWLRQDOO\� KHOG� LQ� WKH�ZHHN�
SULRU� WR� WKH� VKRZ� LV� QRW� \HW� ILQDOL]HG�� ,I� WKDW� FRPHV������
WRJHWKHU� LW� ZLOO� EH� SRVWHG� RQ� WKH� ./,$� ZHEVLWH� DQG������
)DFHERRN�SDJH� 

 
7KH� 3RNHU� 3DGGOH� ZLOO� EH� KHOG� RQ� 6HSWHPEHU� ���� ������
7KH�WKHPH�RI�WKLV�\HDU¶V�SDGGOH�ZLOO�EH�WR�FRPPHPRUDWH�
WKH� ��WK� DQQLYHUVDU\� RI� ������ )ROORZ� WKH� UHJLVWUDWLRQ����
GHWDLOV�RQ�RXU�)DFHERRN�SDJH��,I�\RX�GR�QRW�SDUWLFLSDWH�LQ�
WKH� SDGGOH�� KDYH� \RXU� SUHVHQFH� RQ� WKH� ODNH� NQRZQ� WKDW�
GD\� DQG� KHOS� XV� FRPPHPRUDWH� WKLV� VROHPQ� GD\�� $V������
DOZD\V�EH�PLQGIXO�RI� WKH�PDQ\�SDGGOHUV�RQ� WKH�ZDWHU� LI�
\RX�DUH�RXW�ERDWLQJ� 
 
7KH�%RDUG�KDV�GHFLGHG�WR�HQWHUWDLQ�GLVFXVVLRQ�RQ�DQRWKHU�
HYHQW� WR�UHSODFH�WKH�/DQG�3LFQLF��7KH�%RDUG� LV�XQLWHG� LQ�
LWV�GHVLUH� WR�KROG�DQ� HYHQW� WKDW� LV�QRW�KHOG�RQ� WKH�ZDWHU��
:KDW�ZRXOG�EH�WKH� WKHPH�RI� WKLV�HYHQW�LV�ZLGH�RSHQ�IRU�
LGHDV� DQG� GLVFXVVLRQ�� 7KH� SODFHPHQW� RQ� WKH� FDOHQGDU� LV�
DOVR� RSHQ� IRU� LGHDV� DQG� GLVFXVVLRQ��:H� DUH� LQWHUHVWHG� LQ�
KHDULQJ� IURP� RXU� PHPEHUV� ZLWK� WKHLU� LGHDV�� 3OHDVH�������
IRUZDUG�\RXU� WKRXJKWV� DQG� LGHDV�RQ�KROGLQJ�DQ� HYHQW�RI�
WKLV�W\SH� 
 
�����-������DFWLYLWLHV�RI�WKH�$VVRFLDWLRQ�DQG�WKH�%RDUG�
RI�'LUHFWRUV��:H�GLG�QRW�SXEOLVK�D�1HZVOHWWHU �LQ������
GXH� WR� WKH� UDSLGO\� FKDQJLQJ� VWDWXV� RI� WKH� PRPHQW�� 2XU�
OR\DO�EXVLQHVV�VXSSRUWHUV�ZHUH�LQ�WKH�PLGGOH�RI�WKHLU�RZQ���
VWUXJJOHV� RI� VKXW� GRZQV� RU� SDUWLDO� VKXW� GRZQV� DQG��������
DWWHPSWLQJ� WR� FRQWLQXH� LQ� RSHUDWLRQ�� 7KRVH� YHU\����������
EXVLQHVVHV� SD\� IRU� WKH� SXEOLVKLQJ� DQG� PDLOLQJ� RI� WKH�
QHZVOHWWHU�� :H� DSSUHFLDWH� WKHLU� VXSSRUW� DQG� WKHLU���������
FLUFXPVWDQFHV�ODVW�\HDU�DQG�GLG�QRW�ZDQW�WR�EXUGHQ�WKHP�
ZLWK�DQ\�IXQG�UDLVLQJ�HIIRUWV�RQ�RXU�EHKDOI� 
 
7KH�%RDUG�DOVR�UHFRJQL]HG�WKH�ILQDQFLDO�LPSDFW�WKDW������
KDG� WR� WKRVH� ZKR� ZHUH� LPSDFWHG� E\� MRE� ORVVHV� RU� DQ\���
RWKHU� UHGXFWLRQV� LQ� WKHLU� UHYHQXHV�� 7KHUH� ZLOO� EH� QR�����
FRQVHTXHQFHV� WR� DQ\� PHPEHUV� ZKR� ZHUH� XQDEOH� WR� SD\�
WKHLU������GXHV� 
 
7KH� %RDUG� RI� 'LUHFWRUV� KHOG� LWV� ����� $QQXDO� %RDUG���
0HHWLQJ� RQ� 0DUFK� ��� ������ 7KH� %RDUG� UHYLHZHG� WKH�����
DVVRFLDWLRQ¶V� ILQDQFHV� DQG� PHPEHUVKLS� DORQJ� ZLWK� SDVW�
\HDU¶V� HYHQWV�� 7KH� %RDUG� HVWDEOLVKHG� WKH� GDWHV� IRU� WKH��
$QQXDO�0HPEHUVKLS�0HHWLQJ�� WKH�%RDWHU�6DIHW\�&RXUVH��
WKH�,VODQG�)XQ�'D\��WKH�6NL�6KRZ��DQG�WKH�3RNHU�3DGGOH� 
 
7KH�%RDUG�RI�'LUHFWRUV�KHOG�DQRWKHU�PHHWLQJ��WKLV�WLPH�LW�
ZDV� D� YLUWXDO� PHHWLQJ� XVLQJ� :HEH[�� RQ� 0D\� �WK� WR������
GLVFXVV� WKH� LPSDFW� RI� WKH� &29,'� ��� DQG� 1<� 3$86(��
UHVWULFWLRQV�DQG�JXLGHOLQHV�RQ�WKH�VXPPHU�VHDVRQ�KHUH�RQ�

6XPPHU����� 



WKH� ODNH�� ,W� ZDV� GHFLGHG� WKDW� ZH� ZHUH� XQDEOH� WR� KROG� D�
SXEOLF� PHHWLQJ� RQ� -XQH� �WK� GXH� WR� WKH� UHVWULFWLRQV� RI���
SXEOLF�JDWKHULQJV�RI� WKDW� VL]H�� ,QVWHDG��ZH�KHOG�D�:HEH[�
PHHWLQJ�RI�WKH�RIILFHUV��WKH�'LUHFWRUV��WKH�FKDLUPDQ�RI�WKH�
)LVK� DQG� 1RPLQDWLQJ� FRPPLWWHHV� RQ� -XQH� ��WK�� 7KH���
PHHWLQJ�ZDV�UHFRUGHG�DQG�DYDLODEOH�IRU�YLHZLQJ�YLD�D�OLQN�
WKDW�ZDV� SRVWHG�RQ� WKH�ZHEVLWH� DQG�)DFHERRN��0HPEHUV�
KDG����GD\V�WR�FRPPHQW�RU�DVN�TXHVWLRQV�DQG�WR�YRWH�IRU�
WKH�VODWH�RI�RIILFHUV�WKDW�ZDV�SXW�IRUWK�E\�WKH�1RPLQDWLRQV�
&RPPLWWHH��:LWK�QR�FRPPHQWV�RU�RWKHU�QRPLQDWLRQV��WKH�
FRPSOHWH� VODWH� RI� RIILFHUV� DQG� GLUHFWRUV� ZHUH� HOHFWHG� WR�
FRQWLQXH�LQWR������ 
 
7KH�%RDWHU�6DIHW\�&RXUVH��WKH�,VODQG�)DPLO\�)XQ�'D\��WKH�
:DWHU�6NL�FOLQLF�DQG�6NL�6KRZ�ZHUH�DOO�FDQFHOOHG�GXH�WR�
1<�3$86(� 
 
7KH� 3RNHU� 3DGGOH� KDV� EHFRPH� D� VLJQDWXUH� HYHQW� IRU� RXU�
VHDVRQ��2QFH�DJDLQ�ZH�KDG�FORVH�WR�����SDGGOHUV�LQ������ 
:H�KHOG�WKH������3RNHU�3DGGOH�RQ�6HSWHPEHU���WK�ZLWK�
VRPH� DGMXVWPHQWV� LQ� RUGHU� WR� FRPSO\� ZLWK� WKH� SURSHU�
JXLGHOLQHV� IRU� VDIH� GLVWDQFLQJ�� 7KH� FRPPLWWHH� ZDV� YHU\�
FUHDWLYH�� 2XU� ERDUG� PHPEHU� DQG� FR-FKDLU� RI� WKH� HYHQW��
$DURQ�/D%HOOD�GHYHORSHG�D� VRIWZDUH� DSSOLFDWLRQ� IRU�FHOO�
SKRQHV� WKDW� DOORZHG� IRU� FRQWDFWOHVV� UHFRUGLQJ� RI� D�������
SDGGOHU¶V� SUHVHQFH� DW� DOO� RI� WKH� RIILFLDO� VWRSV��1R� SRNHU�
FKLSV�ZHUH�H[FKDQJHG�DQG�QR�RQH�KDG�WR�JR�RQWR�VKRUH�IRU�
DQ\� SHUVRQ-WR-SHUVRQ� FRQWDFW�� 7KHUH� ZDV� QR� PDVV�������
JDWKHULQJ�DW�WKH�HQG��$OO�SDUWLFLSDQWV�ZHUH�QRWLILHG�RI�WKH�
ZLQQLQJ�KDQGV�DQG�LQGLYLGXDO�ZLQQHUV�WKURXJK�WKH�SKRQH�
DSS��$OO� UHJLVWUDWLRQ�ZDV� LQ� DGYDQFH� DQG� WHH� VKLUWV�ZHUH�
SLFNHG� XS� LQ� DGYDQFH� SULRU� WR� WKH� GD\�� ,W� ZDV� D� KXJH����
VXFFHVV�ZLWK�����SDGGOHUV�RQ�WKDW�GD\��$IWHU�DOO�H[SHQVHV�
ZHUH� SDLG�� WKH� SURILWV� ZHUH� GRQDWHG� WR� WKH� 5HPVHQ� DQG�
)RUHVWSRUW� 9ROXQWHHU� )LUH� 'HSDUWPHQWV� UHVSHFWLYHO\����
&RQJUDWXODWLRQV� WR� WKH� FRPPLWWHH� RI� $DURQ�� 6DUDK� DQG�
&DP�7HDFKRXW�IRU�WKHLU�KDUG�ZRUN�DQG�FUHDWLYLW\� 
 
$�/RRN�%DFN�DW�WKH������6HDVRQ� 
$V�ZH� ORRN� EDFN� DW� �����ZH� KDYH�PHPRULHV� RI� D� JRRG�
\HDU�RQ�WKH�ODNH��,W�ZDV�D�VORZ�DQG�ZHW�VWDUW�WR�6SULQJ�EXW�
ZKHQ�6XPPHU�ILQDOO\�DUULYHG�ZH�DOO�PDGH� WKH�EHVW�RI� LW��
7KH� $QQXDO� 0HHWLQJ� ZDV� KHOG� RQ� -XQH� �WK� DQG� ZDV�����
DWWHQGHG�E\�RYHU����PHPEHUV��,W�KDV�EHHQ�D�ORQJ�VWDQGLQJ�
SUDFWLFH�WR�KROG�WKH�PHHWLQJV�DW�WKH�)RUHVWSRUW�7RZQ�+DOO�
RQ�:RRGKXOO�5G� 
 
7KH�7RZQ�RI�)RUHVWSRUW�KDV�SXUFKDVHG�WKH�UHFHQWO\�FORVHG�
)RUHVWSRUW�(OHPHQWDU\�6FKRRO�RQ�5RXWH�����,Q�1RYHPEHU�
WKH� 7RZQ� PRYHG� DQG� RSHQHG� WKHLU� RIILFHV� LQWR� WKDW���
EXLOGLQJ�� $OO� RI� RXU� IXWXUH� PHHWLQJV� DQG� %RDWHU� 6DIHW\�
&RXUVHV� ZLOO� EH� KHOG� LQ� WKLV� QHZ� ORFDWLRQ�� $OO� ZKR� GR�
EXVLQHVV�ZLWK�WKH�7RZQ�RI�)RUHVWSRUW�VKRXOG�PDNH�QRWH�RI�
WKH� QHZ� DGGUHVV�� ������ 6WDWH� 5RXWH� ��� 32� %R[� ����
)RUHVWSRUW��1<�������� 
 
$IWHU� D� RQH� \HDU� KLDWXV� WKH� /DQG� 3LFQLF� ZDV� KHOG� RQ����
6HSWHPEHU� ��VW� DW� WKH� .D\XWD� /DNH� &DPSJURXQG���������
3DYLOLRQ�� .DUHQ� %ULQNHUKRII� KDG� JUDFLRXVO\� YROXQWHHUHG�
WR� FKDLU� WKH� FRPPLWWHH� WKDW� KDG� FRPH� IRUWK� WR� FRQWLQXH�
WKLV� HYHQW�� )RRG�DQG� JDPHV�ZHUH� SURYLGHG� DORQJ�ZLWK� D�

ERXQFH� KRXVH�� 8QIRUWXQDWHO\�� WKH� SLFQLF� ZDV� RQO\��������
DWWHQGHG�E\�D�VPDOO�JURXS�RI�SHRSOH��:H�WKDQN�.DUHQ�DQG�
KHU�FRPPLWWHH�IRU�WKHLU�HIIRUWV�LQ�SODQQLQJ�DQG�SXWWLQJ�RQ�
WKH�SLFQLF� 
 
+DOORZHHQ�)ORRG� 
+DOORZHHQ������EURXJKW�PRUH�IULJKW�WKDQ�WKH�JKRVWV�DQG�
JREOLQV� XVXDOO\� FUHDWH�� $� )DOO� VWRUP� EURXJKW� LQFKHV� RI�
UDLQ�WR�WKH�0RKDZN�9DOOH\�UHJLRQ�DQG�GXPSHG�LQFKHV�RI�
UDLQ�RQ�RXU� ODNH�UHVXOWLQJ� LQ� WKH�KLJKHVW�ZDWHU�OHYHO�HYHU�
VHHQ�E\�PDQ\� ORQJWLPH� UHVLGHQWV�RI�.D\XWD�/DNH��6RPH�
HVWLPDWH� WKDW� WKH� ZDWHU� OHYHO� ZDV� �� WR� �� IHHW� DERYH� WKH��
OHYHO�WKDW�LW�ZDV�SULRU�WR�WKH�VWRUP��7KLV�FDXVHG�IORRGLQJ�
RI� WKH� ORZ� O\LQJ� SURSHUWLHV� DQG� FUHDWHG� KDYRF� ZLWK�������
FDQRHV��ND\DNV��DQG�GRFNV�WKDW�DUH�XVXDOO\�EURXJKW�XS�RQ�
VKRUH�IRU�ZLQWHU�VWRUDJH��,I�WKHVH�LWHPV�ZHUH�QRW�VHFXUHG��
WKH\�ZHUH�ZDVKHG�DZD\��0DQ\�RI�WKHVH�LWHPV�ZDVKHG�XS�
RQ�WKH�VKRUHOLQH�RI�WKH�ODNH�ZKHQ�WKH�ZDWHU�UHFHGHG��%XW�
VRPH��ZHUH�ZDVKHG�RYHU�WKH�GDP��2Q�WKH�ZRUVW�GD\�RI�WKH�
UDSLG� ULVH� RI� WKH� ZDWHU� DQG� WKH� VSHHG\� IORZ� WRZDUG� WKH�
GDP��D�UHVLGHQW�SRVWHG�RQ�RXU�)DFHERRN�SDJH�WKDW�VKH�VDZ�
D�VKHG�UXVKLQJ�E\�KHU�KRXVH�RQ�LWV�ZD\�WR�WKH�GDP� 
 
6RPH�RI�WKH�ORZ�O\LQJ�SURSHUWLHV�ZLWK�FDPSV�FORVH�WR�WKH�
ZDWHU�H[SHULHQFHG�IORRGLQJ�WKDW�WKUHDWHQHG�WKH�EXLOGLQJV��
$QG� VRPH� RI� WKH� EDQN� HURVLRQ� WKDW� UHVXOWHG� LV� YLVLEOH���
WRGD\�DV�\RX�ERDW�DURXQG�WKH�ODNH��/XPEHU�DQG�ORJV�WKDW�
ZHUH�ZDVKHG�DZD\�VWLOO�OLWWHU�WKH�VKRUHOLQH�WRGD\� 
 
7KHUH� LV�D�YDOXDEOH� OHVVRQ� WR�EH� OHDUQHG�IURP� WKLV� IORRG��
7KH�0RKDZN�9DOOH\�KDV�H[SHULHQFHG�PRUH�WKDQ�WKUHH�����
\HDU� IORRGV� LQ� WKH� ODVW� ��� \HDUV�� 5LYHUV�� FUHHNV� DQG�
VWUHDPV� FDQ� KDYH� UDSLG� ULVH� LQ� WKHLU� ZDWHU� OHYHOV� LQ� D����
PDWWHU� RI�KRXUV� LQ� WKHVH� WRUUHQWLDO� UDLQV��7KH� IORRGLQJ� LV�
QRW� UHVWULFWHG� WR� WKH� ORZ� O\LQJ� DUHDV� RI� WKH� YDOOH\�������
)ORRGLQJ�RFFXUV�DORQJ�ERGLHV�RI�ZDWHU�� UHJDUGOHVV�RI� WKH�
ORFDWLRQ��2XU�ODNH�LV�D�GDPQHG�XS�ULYHU��)ORRGLQJ�FDQ�DQG�
ZLOO�RFFXU�GXULQJ�WKHVH�VWRUPV�WKDW�KDYH�LQFKHV�RI�UDLQIDOO�
ZLWKLQ�DQ�KRXU�RU�WZR� 
 
:KHQ� \RX� WHQG� WR� WKH� VHDVRQDO� FKRUHV� DW� WKH� HQG� RI����
VXPPHU� DQG� UHDG\� \RXU� VKRUHOLQH� IRU� WKH� XSFRPLQJ����
ZLQWHU�� DOZD\V�VHFXUH�\RXU� FDQRHV�� ND\DNV�� SDGGOH�ERDWV�
DQG�PRVW�RI� DOO� GRFNV��0DQ\�KDG�EHOLHYHG� WKDW� WKH\�KDG�
SXOOHG� WKHLU� GRFNV� IDU� HQRXJK�RQ� WKH� VKRUH� RQO\� WR�KDYH�
WKHP� EH� ZDVKHG� DZD\�� 6HFXUHO\� ODVK� DOO� RI� WKHVH� ORRVH�
LWHPV�WR�SUHSDUH�IRU�WKH�RII�VHDVRQ�PRQWKV��'R�QRW�OHDYH�LW�
XS� WR�FKDQFH—WKH�FKDQFH�WKDW� WKH�ZDWHU�OHYHO�ZLOO�QHYHU�
JHW�WKDW�IDU� 
 
,I�WKHUH�ZDV�D�ELJ�QHZV�VWRU\�RI������IRU�.D\XWD�/DNH��LW�
ZRXOG�KDYH�EHHQ�WKH�+DOORZHHQ�)ORRG� 
 
5HVSRQVLEOH�%RDWLQJ� 
7KLV�PHVVDJH�QHYHU�JHWV�ROG�DQG�DOZD\V�QHHGV�UHSHDWLQJ��
:LWK� WKH� EXUVW� RI� ZDUP� ZHDWKHU� DQG� VXQVKLQH� IRU���������
0HPRULDO�'D\�� WKH�ERDWLQJ�DFWLYLW\�DOZD\V� LQFUHDVHV��$V�
LQ�UHFHQW�\HDUV�DQ\�/DZ�(QIRUFHPHQW�RQ�WKH�ODNH�ZLOO�EH�
UDQGRP��,W�LV�XS�WR�HDFK�RI�XV�WR�DGKHUH�WR�WKH�UXOHV�RI�WKH�
ZDWHU�� &RPPRQ� VHQVH� DQG� FRXUWHV\� ZLOO� DOVR� JR� D� ORQJ�
ZD\�WR�LQFUHDVH�VDIHW\��6SHHGLQJ�XQGHU�WKH�EULGJHV�LV�MXVW�



XQVDIH��.HHS�WR�WKH�5,*+7�����7KHUH�LV�QR�WKULOO�LQ�D�KHDG
-RQ� FROOLVLRQ� RU� VZDPSLQJ� DQ� RQFRPLQJ� YHVVHO�� &XWWLQJ�
RII� DQRWKHU�ERDW�RU� D� MHW� VNL� MXPSLQJ�D�ZDNH� LV� DOVR� MXVW�
XQVDIH��$QG�ZKHQ�WKHUH�LV�D�JRRG�DPRXQW�RI�ERDW�WUDIILF��
HYHU\RQH�QHHGV�WR�EH�RQ�ZDWFK�IRU�RWKHU�YHVVHOV� 
 
7KLV�KDV�DOZD\V�EHHQ�D�JUHDW�ODNH�IRU�ND\DNV�DQG�FDQRHV��
%RDWV�DQG�HYHQ�MHW�VNLV�PXVW�SD\�DWWHQWLRQ�DQG�EH�RQ�WKH�
ORRNRXW�IRU� WKHVH�QRQ-PRWRUL]HG�ERDWHUV��7KH\�VLW� ORZ�LQ�
WKH�ZDWHU�DQG�WKH\�GRQ¶W�RIIHU�D�ODUJH�DQG�YLVLEOH�SURILOH��
7KH� ZDNH� WKDW� LV� SURGXFHG� E\� \RXU� ERDW� KDV� D� JUHDW������
LPSDFW�RQ�WKHVH�VPDOOHU�FUDIWV� 
 
<RX�ND\DNHUV�DQG�FDQRHLVWV�DOVR�SOD\�D�SDUW�LQ�\RXU�RZQ�
VDIHW\�� %H� DZDUH� RI� WKH� FKDOOHQJHV� WKDW� \RX� SUHVHQW� WR�
ERDWHUV�� ,I� \RXU�ERDW� LV� QRW�SDLQWHG� LQ�EULJKW� FRORUV��\RX�
VKRXOG�ZHDU�KLJKO\�YLVLEOH�FRORUV��'XULQJ�EXV\�WLPHV�\RX�
VKRXOG�DYRLG� WKH�PLGGOH�RI� WKH� ODNH�ZKHUH�ERDW�WUDIILF� LV�
KHDY\��$QG�EH� DZDUH� RI� OLJKW� FRQGLWLRQV��'XVN� FDQ� WXUQ�
LQWR� QLJKW� WLPH� GDUNQHVV� EHIRUH� \RX� UHDFK� \RXU� GHVWLQD�
WLRQ��<RX�FDQQRW�EH�VHHQ�E\�ERDWHUV�LQ�WKH�GDUN��,I�\RX�DUH�
LQFOLQHG� WR� SDGGOH� LQ� WKH� HYHQLQJ� KRXUV� \RX� VKRXOG� EH�
HTXLSSHG�ZLWK�D�ZKLWH�OLJKW�IRU�\RXU�RZQ�VDIHW\� 
 
%RDW�/DXQFK� 
7KH�UHSDLUV�WR�WKH�6WDWH�'DP�5RDG�ERDW�ODXQFK�WKDW�ZHUH�
VFKHGXOHG� WR� WDNH� SODFH� LQ� ����� ZHUH� QHYHU� FRPSOHWHG��
6RPH�PLQRU�ZRUN�ZDV�GRQH� WR� DGG�FUXVKHG� VWRQH� DW� WKH�
ZDWHUV� HGJH� DQG� D� FRXSOH� RI� IHHW� LQWR� WKH� ZDWHU�� $V������
DOZD\V��WKH�./,$�ZLOO�FRQWLQXH�WR�SUHVV�WKH�GDP�RSHUDWRU�
DERXW� WKH� LPSRUWDQFH� WR� DGGUHVV� WKH� GHWHULRUDWLRQ� RI� WKH�
FRQFUHWH�UDPS�DQG�WKH�QHHG�IRU�UHSDLU� 
 
&RUSRUDWH�0HPEHUV� 
2QFH� DJDLQ� LW� LV� WKURXJK� RXU� &RUSRUDWH� 0HPEHUV���������
DGYHUWLVHPHQW� LQ� WKLV� SXEOLFDWLRQ� WKDW� DOORZV� WKLV������
1HZVOHWWHU� WR� EH� SULQWHG� DQG�PDLOHG� WR� DOO� RI� RXU� DFWLYH�
PHPEHUV�� (DFK� \HDU� ZH� JLYH� WKDQNV� WR� WKRVH� PHPEHUV�
DQG� ZH� DVN� IRU� RXU� ODNH� PHPEHUV� WR� SDWURQL]H� WKHVH�����
VXSSRUWHUV� RI� RXU� ./,$�� 7KH� SDVW� \HDU� &29,'� ��� KDV�
LPSDFWHG�RXU�&RUSRUDWH�0HPEHUV�DV�LW�KDV�ZLWK�VR�PDQ\�
LQ�RXU�FRPPXQLWLHV� 
 
7KH� SDVW� \HDU� KDV� EHHQ� GHYDVWDWLQJ� IRU� VR� PDQ\� VPDOO�
EXVLQHVVHV��:H�HQMR\�WKHLU�VXSSRUW�DQG�WKH\�KDYH�DOZD\V�
DQVZHUHG�RXU�UHTXHVWV� IRU�GRQDWLRQV�DQG�PHUFKDQGLVH�� ,W�
LV�WLPH�IRU�XV�WR�VXSSRUW�WKHP��QRZ�PRUH�WKDQ�HYHU��0RVW�
RI� RXU� UHVWDXUDQWV� KDG� VXUYLYHG�ZLWK�7DNH�2XW�2QO\� IRU�
PDQ\�PRQWKV��0DQ\� RI� RXU� UHVWDXUDQWV� GLG� WKHLU� EHVW� WR�
KDQJ�RQ�ZLWK� WKH�PXFK� UHGXFHG� LQGRRU� VHDWLQJ� FDSDFLW\��
7KHVH� UHVWULFWLRQV� DUH� FKDQJLQJ� DOPRVW�ZHHNO\� QRZ��:H�
DOO� KRSH� WKDW� WKHVH� HVWDEOLVKPHQWV� ZLOO� PDNH� D� KHDOWK\�
UHFRYHULQJ�LQ������ 
 
6KRS�ORFDO�������EX\�ORFDO��������VWD\�ORFDO���������QHYHU�QHHGHG�
DV�PXFK�DV�QRZ� 
 
7KDQN�\RX� 
 
7KDQN� \RX� WR� HYHU\� PHPEHU� IRU� \RXU� LQYROYHPHQW� DQG�
LQWHUHVW�LQ�PDNLQJ�RXU�ODNH�D�EHWWHU�SODFH�IRU�DOO�WR�HQMR\��

$Q\�RUJDQL]DWLRQ�LV�RQO\�DV�VWURQJ�DV�LWV�PHPEHUV��7KDQN�
\RX�WR�DOO�YROXQWHHUV�ZKR�KHOS�RXW�RQ�FRPPLWWHHV�DQG�DW�
RXU� HYHQWV�� 7KDQN� \RX� WR� RXU� PHPEHUV� ZKR� VHUYH� DV����
RIILFHUV� DQG� ERDUG� PHPEHUV�� 6WD\� VDIH� DQG� KHDOWK\� WKLV�
VXPPHU�DQG�ZH�DOO�ORRN�IRUZDUG�WR�ZKDW�WKH�IXWXUH�KROGV�
IRU�DOO�RI�RXU�FRPPXQLWLHV� 
 
     $O�&DQGLGR 
     3UHVLGHQW� 
 

 
75($685(5¶6�5(3257 
7KH� DXGLWHG�./,$� EDODQFH� IRU� ����� LV� ������������ 7KH�
FXUUHQW� DFFRXQW� EDODQFH� LV� ����������� UHIOHFWLQJ� VRPH�
UHFHQW� PHPEHUVKLS� GHSRVLWV� IRU� ������ 7KH� DXGLW���������
FRPPLWWHH�UHYLHZHG�WKH�$GLURQGDFN�%DQN�$FFRXQW��3D\�
3DO�7UDQVDFWLRQV�GHSRVLWV�WUDQVIHUV��DQG�DFFRXQW�UHJLVWHUV�� 
 
$V�ZH�GLG�QRW�GR�D�QHZVOHWWHU�ODVW�\HDU�GXH�WR�&29,'�ZH�
KDG� QR� UHYHQXH� IURP� EXVLQHVV� DGYHUWLVHPHQWV� RU��������
QHZVOHWWHU� UHODWHG� H[SHQVHV��:H� KDG� D� WRWDO� RI� ��������
�OHVV�3D\3DO� IHHV�� LQ�SDLG�PHPEHUVKLSV� LQ�������:H�GLG�
QRW� UHTXLUH�PHPEHUV� WR�SD\�GXHV�JLYHQ� WKH�SDQGHPLF��$�
PDMRULW\�RI�RXU�PHPEHUVKLS�FRQWLQXHV� WR� WDNH�DGYDQWDJH�
RI�SD\LQJ�GXHV�RQOLQH�YLD�WKH�ZHEVLWH��:H�UHFHLYHG�����LQ�
JHQHUDO� GRQDWLRQV� ����� ILVK� VWRFNLQJ�� ���� VNL� VKRZ�� DQG�
����PLVF���:KHQ�ZH�VHQG�RXW�QHZVOHWWHUV�WKLV�\HDU��,�SODQ�
WR�PHUJH�SDLG�PHPEHUVKLSV�IURP������WR�FXUUHQW�WR�PDNH�
VXUH� WKDW� HYHU\RQH� ZKR� KDV� SDLG� VLQFH� ����� UHFHLYHV� D�
QHZVOHWWHU�DQG�FDQ�UHQHZ�WKHLU�PHPEHUVKLS�� 
 
:H� SDLG� ZHEVLWH� IHHV� IRU� ������� WR� ������� WRWDOLQJ�
��������� :H� UHFHQWO\� UHQHZHG� RXU� GRPDLQ� QDPH�������
ND\XWDODNH�RUJ�IRU�DQRWKHU���\HDUV��7KH�SRNHU�SDGGOH�KDG�
D� QHW� UHYHQXH� RI� ��������� :H� UHFHLYHG� ��������� DQG����
H[SHQVHV�WRWDOHG�����������7KDQN�\RX� 
� 
     'DYH�:DOODFH 
     7UHDVXUHU 
 
 
 
7+(�./,$�635,1*�0((7,1*� 
7KH� 6SULQJ� PHHWLQJ� ZLOO� EH� KHOG 6DWXUGD\� -XQH� ��WK� DW�
����DP�DW�WKH�)RUHVWSRUW�7RZQ�+DOO�LQ�LWV�QHZ�KRPH�DQG�
WKH� IRUPHU� HOHPHQWDU\� VFKRRO� ORFDWHG� RQ� 5RXWH� ����:H�
ZLOO�VWDUW�ZLWK�D�FXS�RI�FRIIHH�RU�MXLFH�DQG�VZHHWV DW������
IROORZHG� E\� WKH� PHHWLQJ�� /LNH� HYHU\� DQQXDO� PHHWLQJ��
WKHUH� ZLOO� EH� PDQ\� WRSLFV� RQ� WKH� DJHQGD� WR� GLVFXVV� VR�
GRQ¶W�PLVV�LW��1HZ�EXVLQHVV� LWHPV�DUH�ZHOFRPH�IURP�WKH�
IORRU�� ,Q� DGGLWLRQ� WR� WKH� LQ-SHUVRQ� PHHWLQJ�� ZH� ZLOO������
DWWHPSW� WR� GR� D� OLYH� VWUHDP� WKURXJK� )DFHERRN� /LYH�� ,I���
DWWHQGLQJ� LQ� SHUVRQ�� SOHDVH� EULQJ�ZHDU� WKH� 33(� \RX� DUH�
FRPIRUWDEOH� ZLWK� DQG� UHVSHFW� WKH� FKRLFH� RI� RWKHUV�� :H�
ZLOO�DELGH�E\�WKH�UXOHV�LQ�SODFH�DW�WKH�WLPH�RI�WKH�PHHWLQJ�� 
 
'RQ¶W� IRUJHW� WR� VHQG� LQ� \RXU�PHPEHUVKLS� DSSOLFDWLRQ� RU�
EULQJ� LW� WR� WKH� PHHWLQJ� DORQJ� ZLWK� \RXU� GXHV� WR� UHQHZ�
\RXU�./,$�PHPEHUVKLS��6HFXUH�RQOLQH�PHPEHUVKLSV�DUH�
DOVR�DYDLODEOH�IRU�\RXU�FRQYHQLHQFH��� 



120,1$7,1*�&200,77(( 
7KHUH�ZHUH�QR�YDFDQFLHV�RQ�WKH�ERDUG�DJDLQ�WKLV�\HDU�EXW�
LI� � DQ\RQH� LV� LQWHUHVWHG� LQ� VHUYLQJ� RQ� WKH� ./,$� ERDUG��
SOHDVH� FRQWDFW� DQ\� RI� WKH� FXUUHQW� ERDUG�PHPEHUV� RU� WKH���������
QRPLQDWLQJ�FRPPLWWHH—)UDQN�0DUIRQH��&KDLUPDQ����%LOO�
0LOOHU�� -XVWLQ� :LOFR[�� DQG� 'HEELH� %HOPRQW�� 7KRVH����
ZLVKLQJ�WR�MRLQ�WKH�ERDUG�FDQ�DOVR�EH�QRPLQDWHG�IURP�WKH�
IORRU�GXULQJ�WKH�DQQXDO�PHHWLQJ�RQ�-XQH��WK�DQG�HOHFWLRQV�
ZLOO�WKHQ�SURFHHG� 
 
7KH� 1RPLQDWLQJ� &RPPLWWHH� RI� WKH� ./,$� XQDQLPRXVO\�
UHFRPPHQGV�WKH�IROORZLQJ�DV�RIILFHUV�IRU������ 
 
 3UHVLGHQW—$O�&DQGLGR 
 9LFH-SUHVLGHQW—%LOO�0LOOHU 
 7UHDVXUHU—'DYH�:DOODFH 
 6HFUHWDU\—&DPHURQ�7HDFKRXW 
$QG�DV�ERDUG�PHPEHUV� 
 &DUULH�.LIQHU 
 $DURQ�/D%HOOD 
 6DUDK�7HDFKRXW 
 0DUN�0XUSK\ 
 %LOO�6PLWK 
 -RKQ�5RVN\ 
 
7KDQN�\RX�  ��������)UDQN�0DUIRQH��&KDLUPDQ 
 
 
./,$�&217$&76 
3UHVLGHQW� $O�&DQGLGR�  ���-���-���� 
9LFH�SUHVLGHQW� %LOO�0LOOHU�  ���-���-���� 
    ZPP���#DRO�FRP 
6HFUHWDU\�� &DPHURQ�7HDFKRXW ���-���-����  
7UHDVXUHU��� 'DYH�:DOODFH  ���-���-���� 
%RDUG�PHPEHU��$DURQ�/D%HOOD 
   ����DDURQODEHOOD#KRWPDLO�FRP 
  &DUULH�.LIQHU  ���-���-���� 
  6DUDK�7HDFKRXW  ���-���-���� 
  0DUN�0XUSK\  ���-���-���� 
  %LOO�6PLWK  ���-���-���� 
  -RKQ�5RVN\  ���-���-���� 
  0DUN�0XUSK\   
 
&RQWDFW�LQIRUPDWLRQ�IRU�ERDUG�PHPEHUV�DQG�RIILFHUV�WKDW�
DUH�HOHFWHG�DW�WKH�6SULQJ�PHHWLQJ��LI�DQ\��ZLOO�EH�DYDLODEOH�
RQ� WKH� ./,$� ZHESDJH�� ,I� \RX� KDYH� DQ\� VXJJHVWLRQV���
TXHVWLRQV� RU� FRQFHUQV� SOHDVH� GR� QRW� KHVLWDWH� WR� FRQWDFW�
DQ\�RI�XV� 
 
 
)81�7+,1*6�21�.$<87$�/$.( 
(DFK�\HDU�� WKH�./,$�WULHV� WR�EULQJ� WKH�SHRSOH�RI�.D\XWD�
/DNH�WRJHWKHU���0HPEHU�YROXQWHHUV�WU\�WR�DFFRPSOLVK�WKLV�
WKURXJK�D�YDULHW\�RI�IXQ�IDPLO\�RULHQWHG�HYHQWV�WKDW�DOORZ�
\RX�WR�JHW�WR�NQRZ�\RXU�ODNH�QHLJKERUV�DQG��WR�KHOS�\RX�
KDYH� D� VXPPHU� WKDW�\RX�DQG�\RXU� IDPLO\�ZLOO� UHPHPEHU�
IRU� \HDUV� WR� FRPH�� 7KLV� \HDU¶V� IHVWLYLWLHV� ZLOO� LQFOXGH�
VRPH�RI�RXU�WUDGLWLRQDO�HYHQWV�ZKLFK�HYHU\RQH�HQMR\V�EXW�
ZLOO� H[FOXGH� VRPH� SDVW� IDYRULWHV� GXH� WR� FKDQJLQJ����������

FRQGLWLRQV� RQ� WKH� ODNH� DV�ZHOO� DV� VRPH� UHVLGXDO�&29,'�
VDIHW\�FRQFHUQV� 
 
���,VODQG�)DPLO\�)XQ�'D\���&DQFHOOHG�IRU������ 
'XH�WR�WKH�GLPLQLVKLQJ�VDQG�EDU�EHWZHHQ�WKH�LVODQGV��ZH�
IHHO� WKDW� DQ\� HYHQW� WKHUH� ZRXOG� EH� GLIILFXOW� WR� RUJDQL]H�
DQG�H[HFXWH�HVSHFLDOO\�LI�LW�LV�D�YHU\�EXV\�GD\�RQ�WKH�ODNH� 
 
0DQ\�ZLVK� WKDW�./,$� FRXOG� GR� VRPHWKLQJ� WR� EULQJ� WKLV�
SRSXODU� JDWKHULQJ� VSRW� EDFN� EXW� LW� ZRXOG� EH� LPSRVVLEOH�
DQG�IUXLWOHVV�WR�ILJKW�WKH�ZLOO�RI�0RWKHU�1DWXUH��0DQ\�GR�
QRW� UHDOL]H� WKDW� WKH�VDQG�EDU� LV�D�YHU\�UHFHQW� WKLQJ�DQG� LW�
ZDV�QHYHU�WKHUH�LQ�WKH�GLVWDQW�SDVW��,W�LV�OHDYLQJ�QRZ�PXFK�
WKH�ZD\�LW�FDPH�WR�EH—RQ�LWV�RZQ�� 
 
���:DWHU�6NL�6FKRRO�RQ�.D\XWD�/DNH���$�'HILQLWH�
0D\EH� 
7KLV�LV�RQH�RI�WKH�HYHQWV�ZH¶UH�MXVW�QRW�VXUH�RI�\HW� IRU�D�
IHZ� GLIIHUHQW� UHDVRQV�� ,I� ZH� DUH� DEOH�� ZH� ZLOO� SRVW���������
LQIRUPDWLRQ�DV�LW�EHFRPHV�DYDLODEOH�RQ�WKH�./,$�ZHEVLWH�
DQG�)DFHERRN�SDJH�� 
 
���:DWHU�6NL�6KRZ���)XOO�6SHHG�$KDHDG� 
:H�ZLOO�FRQWLQXH�WKLV�YHU\�SRSXODU�WUDGLWLRQ�GXULQJ������
VHDVRQ�ZLWK�WKH�DQQXDO�&DPS�0RKDZN�9DOOH\�([KLELWLRQ�
6TXDG� :DWHU� 6NL� 6KRZ�� 7KH� ;-6TXDG� VKRZ� LV� VHW� IRU��
6DWXUGD\�$XJXVW� ��WK� �UDLQ� GDWH� LQ�$XJXVW� ��WK�� DW� �SP�
ZLWK� WKH� 6NL� 6FKRRO� VKRZ� EHJLQQLQJ� DW� ����SP�� 7KLV� LV�
WKH�PRVW�ZLGHO\�DWWHQGHG�HYHQW�VSRQVRUHG�E\�./,$�VR�LI�
\RX¶YH�QHYHU�VHHQ�WKH�VKRZ��\RX�ZLOO�QRW�EH�GLVDSSRLQWHG��
7KH�VKRZ�ZLOO�WDNH�SODFH�DW�WKH�VDPH�VSRW�DV�XVXDO�RQ�WKH�
QRUWK�VLGH�RI�'XVWLQ�%ULGJH�LQ�IURQW�RI�WKH�&RUULJDQ�KRPH��
7KH� VKRZ� VSDFH� ZLOO� EH� EXR\HG� RII� DQG� VSHFWDWRUV� DUH���
H[SHFWHG� WR� DQFKRU� RQ� WKH� RXWVLGH� RI� WKH� EXR\V� IRU� WKH�
VDIHW\� RI� WKH� VNLHUV��7KH�;-6TXDG� LV� ORRNLQJ� IRUZDUG� WR�
\HW� DQRWKHU� IDQWDVWLF� \HDU� VKRZLQJ� RII� WKHLU� VNLOOV� RQ�
.D\XWD�/DNH�DQG�HQWHUWDLQLQJ�UHVLGHQWV�DQG�YLVLWRUV�� 
 
���/DQG�3LFQLF��&DQFHOOHG�EXW���� 
$WWHQGDQFH� IRU� WKH� �����/DQG�3LFQLF�ZDV� YHU\� OLJKW�EXW�
WKHUH�VHHPV�WR�EH�VRPH�JURZLQJ�LQWHUHVW�LQ�VRPH�RI�IRUP�
RI� ODQG-EDVHG�HYHQW��:H�KRSH� WR�KDYH�D�JRRG�GLVFXVVLRQ�
DW�WKH�$QQXDO�6SULQJ�0HHWLQJ�WR�HQWHUWDLQ�LGHDV�IRU�D�QHZ�
HYHQW��3OHDVH�EULQJ�DQ\�LGHDV�\RX�PD\�KDYH�DQG�YROXQWHHU�
LI�\RX�DUH�DEOH�� 
 
���.D\XWD�/DNH�3RNHU�3DGGOH 
7KH�&29,'�HGLWLRQ�RI�WKH�$QQXDO�3RNHU�3DGGOH�ZDV�RQH�
RI� WKH� IHZ� HYHQWV�ZH�ZHUH� DEOH� WR� KROG� GXULQJ� ������ ,W�
ZDV�D�JUHDW�VXFFHVV�GXH�WR�WKH�KDUG�ZRUN�RI�WKH�FRPPLWWHH�
DQG� YROXQWHHUV� DQG� LW� FDPH� DW� D� WLPH� ZKHQ� HYHU\RQH���
QHHGHG�D�ELW�UHOLHI�IURP�&29,'�IDWLJXH�ZLWK�FUHDWLYH�DQG�
VDIH�VRFLDOL]LQJ� 
 
7KH�GDWH�IRU�WKLV�\HDUV�HYHQW�LV�6DWXUGD\�6HSWHPEHU���WK��
������UDLQ�RU�VKLQH��7KH�UHJLVWUDWLRQ�IHH�RI�����ZLOO�FRYHU�
WKH� FRVW� RI� DQ� HYHQW� W-VKLUW� DQG� SUL]HV�� $OO� � UHPDLQLQJ�
IXQGV� IURP� WKH� HYHQW�ZLOO� RQFH� DJDLQ� EH� GRQDWHG� WR� WKH�
5HPVHQ� DQG� )RUHVWSRUW� )LUH� 'HSDUWPHQWV� WR����������������
FRPPHPRUDWH�WKH�ORVVHV�RQ�WKLV�GDWH����\HDUV�DJR��$�7-



6KLUW�GHVLJQ�FRQWHVW�ZDV�DOUHDG\�FRQGXFWHG�IRU�WKLV�\HDUV�
ORJR�� DQG� WKH�ZLQQHU� �ZLOO� UHFHLYH� D� IUHH� UHJLVWUDWLRQ� IRU�
WKH�HYHQW� 
 
)RU� DQ\� TXHVWLRQV�� SOHDVH� FRQWDFW� WKH� IROORZLQJ� ERDUG�
PHPEHUV� 
 
$DURQ�/D%HOOD�–�DDURQODEHOOD#KRWPDLO�FRP 
&DPHURQ�7HDFKRXW�–�FWHDFKRXW#FVFRV�FRP 
 
:H� DUH� YHU\� H[FLWHG� IRU� WKH� �WK� $QQXDO� .D\XWD� /DNH���
3RNHU� 3DGGOH«� OHW¶V� PDNH� WKLV� RQH� WKH� ELJJHVW� WXUQRXW�
\HW� 
 
 
1<6�'(&�–�5HTXLUHG�3HUPLWV 
$V�DQ�DQQXDO�UHPLQGHU��'(&�SHUPLWV�DUH�UHTXLUHG�IRU�DQ\�
ZRUN� WKDW�FDXVHV�D�GLVWXUEDQFH�WR� WKH�EHG�RU�WKH�EDQN�RI�
RXU� ZDWHUZD\V�� $� SHUPLW� LV� DOVR� UHTXLUHG� IRU� DQ\����������
H[FDYDWLRQ�RU�ILOO�WKDW�LV�EHORZ�WKH�PHDQ�KLJK�ZDWHU�OHYHO��
VXFK�DV�ULS�UDS�RU��GUHGJLQJ���$UWLFOH������3HUPLWV�DUH�DOVR�
UHTXLUHG� IRU� DQ\� ZRUN� ZLWKLQ� D� ZHWODQG� RU� ZLWKLQ� ���¶��
�$UWLFOH� ����� 3HUPLWV� PD\� DOVR� EH� UHTXLUHG� E\� RWKHU���
DJHQFLHV��VXFK�DV�1<6�&DQDOV�RU�WKH�86�$UP\�&RUSV�RI�
(QJLQHHUV��(YHQ� LI� \RX�GRQ¶W� WKLQN�\RX� UHTXLUH� D�SHUPLW�
IURP�'(&�RU�RWKHU�DJHQFLHV�–�FKHFN�FKHFN�FKHFN�� 
 
:ULWWHQ� GHWHUPLQDWLRQV� FDQ� EH� SURYLGHG� E\� VHQGLQJ� D�
ZULWWHQ� UHTXHVW� DORQJ� ZLWK� WKH� ORFDWLRQ� �WD[� SDUFHO������
QXPEHU���ZULWWHQ�GHVFULSWLRQ�RI�SURMHFW�DQG�SKRWRV�RI�WKH����
SURMHFW� DUHD�� ,I�'(&� FRQFXUV� WKDW� QR� SHUPLW� LV� UHTXLUHG��
WKH\� ZLOO� UHVSRQG� LQ� ZULWLQJ� DQG� \RX� ZLOO� KDYH� D�����������
SHUPDQHQW� UHFRUG� LI� WKH� SURMHFW� LV� HYHU� TXHVWLRQHG� GRZQ�
WKH�URDG��2QHLGD�DQG�+HUNLPHU�&RXQW\�SURMHFWV�DUH�JHQHU�
DOO\����KDQGOHG�LQ�WKH�8WLFD�2IILFH� 
 
1<6�'(&�5RRP����� 
8WLFD�6WDWH�2IILFH�%XLOGLQJ 
����*HQHVHH�6W� 
8WLFD��1<������ 
���������-����� 
 
3HUPLW� DSSOLFDWLRQV� DUH� DYDLODEOH� RQOLQH� DW�
ZZZ�GHF�Q\�JRY�DQG�DW�PDQ\�7RZQ�2IILFHV�RU�E\�FDOOLQJ�
WKH� 8WLFD� '(&� RIILFH�� <RX� PD\� FKHFN� EDVLF� PDSV� E\���
XVLQJ�WKH�³(QYLURPDSSHU´�OLQN�RQ�WKH�'(&�ZHESDJH� 
 
 
),6+�83'$7( 
+HOOR�HYHU\RQH��6WRFNLQJ�RI�WLJHU�PXVNLHV�ZDV�VNLSSHG�ODVW�\HDU�
GXH� WR� &29,'� FRQFHUQV�� :H� DUH� KRSHIXO� WKH� IUHH� VWRFNLQJ���
SURJUDP�ZLOO�UHVXPH�WKLV�\HDU� �7KHUH�DUH�VWLOO�D�IHZ�VZLPPLQJ�
LQ� WKH� ODNH� LI� \RX� DUH� OXFN\� HQRXJK� WR� FDWFK� RQH�� 7KH� WLJHU���
PXVNLHV�SULPDULO\�IHHG�RQ�SLFNHUHO�DQG�DUH�KHOSLQJ�WR�OHYHO�RXW�
RXU�ODNHV�SRSXODWLRQV�� 
 
/DUJH�DQG�VPDOOPRXWK�EDVV�DUH�WKULYLQJ��,I�\RX�FKRRVH�WR�NHHS�
VRPH�WR�HDW��SOHDVH�NHHS�WKH�VPDOOHU��-�OE�VL]H�ILVK�DQG�UHOHDVH�
DQ\�ODUJH�ILVK�WR�UHSURGXFH�DQG�PDNH�PRUH�ILVK�IRU�XV�WR�FDWFK��
$�IHZ���DQG��OE�ODUJHPRXWK�ZHUH�FDXJKW�DQG�UHOHDVHG�ODVW�\HDU� 
 

$�IHZ�SLNH�KDYH�DOVR�EHHQ�FDXJKW��3OHDVH�UHOHDVH�DQ\�SLNH�WKDW�
DUH� FDXJKW�� \RX� FDQ� WHOO� WKH� GLIIHUHQFH� EHWZHHQ� SLNH� DQG�������
SLFNHUHO�HDVLO\�DV�SLNH�KDYH�VSRWV�LQVWHDG�RI�D�FKDLQ�SDWWHUQ��DQG�
WKH\� KDYH� D VWULSH� GHVLJQ� WKURXJK� WKHLU� WDLO�� $� TXLFN� JRRJOH�
VHDUFK�FDQ�VKRZ�\RX�D�FRPSDULVRQ�LI�\RX�DUH�XQVXUH��7KH�KHDG�
IURP�D�SLNH�DQG�D�SLFNHUHO�ORRN�DOPRVW�WKH�VDPH�  
 
,� FDXJKW� VHYHUDO� ODUJH� SHUFK� DQG� VXQILVK� ODVW� \HDU�� ,� DP� DOVR�
KDSS\� WR� UHSRUW� WKDW� ZH� KDYH� KDG� VHYHUDO� ODUJH� VFKRROV� RI����
VKLQHUV� OLYLQJ� LQ� RXU� ODNH� DJDLQ� ODVW� \HDU�� ,I� \RX� VHH� FRQVWDQW�
IHHGLQJ�DW�WKH�ZDWHU�VXUIDFH�ORRN�LQWR�WKH�ZDWHU�DV�\RX�GULYH�E\�
DQG�\RX�ZLOO�JHW�WR�VHH�VRPH�RI�WKHVH�ODUJH�VFKRROV�RI�ILVK��7KH\�
DUH� DYHUDJLQJ� DERXW� �� WR� �� LQFKHV� LQ� OHQJWK�� 7KHLU� FRQWLQXHG�
SUHVHQFH�VKRZV�RXU�ODNH�LV�GRLQJ�ZHOO�� 
 
3OHDVH�ZDWFK�RXW�IRU�WKH�ILVKHUPHQ�DQG�ND\DNV�DV�\RX�HQMR\�WKH�
ODNH� WKLV� VXPPHU� WKH\� WUDYHO� DW� VORZ� VSHHGV�� +DYH� D� JUHDW�����
VXPPHU��DQG�VWD\�VDIH� 
 
      ,UD�6PLWK 
 
 
%2$7(5�6$)(7<�&2856( 
7KH�2IILFH�RI�3DUNV��5HFUHDWLRQ�DQG�+LVWRULF�3UHVHUYDWLRQ�
SURYLGHV� WKH� SXEOLF� ZLWK� D� VDIH� DQG� HQMR\DEOH���������������
HQYLURQPHQW� IRU� UHFUHDWLRQDO� ERDWLQJ�� 7KHLU� JRDO� LV� WR��
DVVLVW� WKH� ERDWHU� LQ� GHYHORSLQJ� VDIH� ERDWLQJ� KDELWV� DQG�
PDLQWDLQLQJ� D� VWURQJ� ODZ� HQIRUFHPHQW� SUHVHQFH� RQ� RXU�
ZDWHUV��(YHU\RQH�FDQ�EH�D�VDIHU�ERDWHU�E\�IROORZLQJ�WKUHH�
VLPSOH�VXJJHVWLRQV� 
· 7DNH�D�ERDWLQJ�VDIHW\�FRXUVH 
· :HDU�\RXU�OLIH�MDFNHW 
· 'RQ
W�GULQN�DOFRKRO�ZKLOH�ERDWLQJ 
 
8QGHU�D�QHZ�ODZ��NQRZQ�DV�%ULDQQD
V�/DZ��DOO�PRWRU�ERDW�
RSHUDWRUV� 
· %RUQ� RQ� RU� DIWHU� -DQ�� ��� ����� ZLOO� QHHG� D� ERDWLQJ��

VDIHW\�FHUWLILFDWH�EHJLQQLQJ�LQ������ 
· %RUQ� RQ� RU� DIWHU� -DQ�� ��� ����� ZLOO� QHHG� D� ERDWLQJ��

VDIHW\�FHUWLILFDWH�EHJLQQLQJ�LQ������ 
· %RUQ� RQ� RU� DIWHU� -DQ�� ��� ����� ZLOO� QHHG� D� ERDWLQJ��

VDIHW\�FHUWLILFDWH�EHJLQQLQJ�LQ������ 
· %RUQ� RQ� RU� DIWHU� -DQ�� ��� ����� ZLOO� QHHG� D� ERDWLQJ��

VDIHW\�FHUWLILFDWH�EHJLQQLQJ�LQ������ 
· $OO�PRWRU�ERDW�RSHUDWRUV�UHJDUGOHVV�RI�DJH�ZLOO�QHHG�D�

ERDWLQJ�VDIHW\�FHUWLILFDWH�EHJLQQLQJ�LQ������ 
 
$SSURYHG� FRXUVHV� LQFOXGH� WKRVH� RIIHUHG� E\� 1<6� 3DUNV��
WKH� 8�6�� &RDVW� *XDUG� $X[LOLDU\� RU� WKH� 8�6�� 3RZHU����
6TXDGURQV��,QGLYLGXDOV�OHVV�WKDQ����\HDUV�RI�DJH�PD\�QRW�
WDNH�WKLV�FRXUVH�RI�LQVWUXFWLRQ��&HUWDLQ�DOORZDQFHV�WR�WKLV�
ODZ� KDYH� EHHQ� PDGH� IRU� YLVLWRUV� WR� 1HZ� <RUN�� SHUVRQV�
UHQWLQJ�D�ERDW�DQG�SHUVRQV�SXUFKDVLQJ�D�QHZ�ERDW�IRU�WKH�
ILUVW� WLPH�� &RXUVHV� PD\� EH� FRPSOHWHG� DQG� FHUWLILFDWHV��
REWDLQHG� WKURXJK� WKH� 2IILFH� RI� 3DUNV�� 5HFUHDWLRQ� DQG��
+LVWRULF�3UHVHUYDWLRQ��8�6��3RZHU�6TXDGURQ��RU� WKH�8�6��
&RDVW� *XDUG� $X[LOLDU\�� $� OLVW� RI� DSSURYHG� FRXUVHV� LV�
DYDLODEOH�RQ�WKH�6WDWH�3DUNV�ZHEVLWH�KWWS���Q\VSDUNV�FRP�
UHFUHDWLRQ�ERDWLQJ�HGXFDWLRQ�DVS[�� 7KH� VWDWH� KDV� DOVR���
DSSURYHG� DGGLWLRQDO� RQOLQH� FRXUVHV� WKLV� \HDU� WKDW� DUH����
RIIHUHG�WKURXJK�ERDWHUH[DP�FRP��ERDW-HG�FRP��ERDWXV�RUJ�
DQG� DPHULFDVERDWLQJFRXUVH�FRP�� 5HJDUGOHVV� RI� DJH�� DOO�



SHUVRQDO�ZDWHUFUDIW��3:&��RSHUDWRUV�VWLOO�QHHG�D�%RDWLQJ�
6DIHW\�&HUWLILFDWH� 
 
6WDWH� 3DUNV� HQFRXUDJHV� HYHU\RQH�� UHJDUGOHVV� RI� DJH�� WR�
FRQVLGHU� WDNLQJ�D�ERDWHU�HGXFDWLRQ�FODVV� WR� VKDUSHQ� WKHLU�
QDXWLFDO� NQRZOHGJH�� 3OHDVH� EH� PLQGIXO� RI� WKH� UXOHV� DQG�
UHJXODWLRQV�DQG�FRQVLGHUDWH�RI�SURSHUW\�RZQHUV�E\�DELGLQJ�
E\� QR-ZDNH� DUHDV�� $V� DOZD\V�� UHPDLQ� YLJLODQW� DQG� WDNH�
H[WUD�FDUH�ZKLOH�SDVVLQJ�WKURXJK�FRQILQHG�DQG�FRQJHVWHG�
DUHDV� 
� 
)RU� 1HZ� <RUNHUV� ZKR� KDYH� HDUQHG� D� %RDWLQJ� 6DIHW\����
&HUWLILFDWH�� NHHSLQJ� WUDFN� RI� LW� LV� HYHQ� HDVLHU� WKDQNV� WR�
1HZ�<RUN¶V�QHZ�$GYHQWXUH�/LFHQVH��1HZ�<RUNHUV�ZKR�
KDYH�WDNHQ�DQ�DSSURYHG�VDIH�ERDWLQJ�FRXUVH�DQG�UHFHLYHG�
D�%RDWLQJ� 6DIHW\�&HUWLILFDWH��ZLWK� MXVW� D� IHZ� HDV\� VWHSV��
FDQ�KDYH� WKH�FHUWLILFDWLRQ� UHIOHFWHG�DV� DQ� DQFKRU� LFRQ�RQ�
WKHLU� 1<6� 'ULYHU� /LFHQVH�� 1RQ-'ULYHU� ,'� RU� /HDUQHU��
3HUPLW�� 7KH� SHUVRQDOL]HG� $GYHQWXUH� /LFHQVH� HOLPLQDWHV�
WKH�QHHG� WR� FDUU\� D� VHSDUDWH� FHUWLILFDWH��)RU�PRUH� � LQIRU�
PDWLRQ�RQ�WKH�RWKHU�EHQHILWV�RI�JHWWLQJ�DQ�$GYHQWXUH�/L�
FHQVH��YLVLW�OLFHQVHFHQWHU�Q\�JRY� 
 
7KH�./,$�VSRQVRUHG�D�%RDWHU�6DIHW\�&RXUVH�ZKLFK�ZDV�
KHOG�RQ�$SULO��WK�DW� WKH�)RUHVWSRUW�7RZQ�+DOO��7KLV�ZDV�
DQ� HLJKW� KRXU� FODVV� WKDW� ZDV� SUHVHQWHG� E\� WKH� 2QHLGD�
&RXQW\�6KHULII¶V�2IILFH�� 
 
)RU�DGGLWLRQDO�FODVVHV��\RX�PD\�FDOO�5REHUW�6QLGHU�DW����-
���-����� RU� JR� WR� ZZZ�Q\VSDUNV�VWDWH�Q\�XV�UHFUHDWLRQ�
ERDWLQJ�VDIHW\-FRXUVHV�DVS[� WR� UHJLVWHU� IRU� DQ\� FODVV� DQG�
IRU�LQIRUPDWLRQ�RQ�RWKHU�FRXUVHV�EHLQJ�RIIHUHG��� 
 
 
,6/$1'�(7,48(77( 
7KH�./,$�LV�DVNLQJ�DQ\RQH�WKDW�XWLOL]HV�WKH�ODNH��DV�ZHOO�
DV�WKH�LVODQG�DQG�VDQGEDUV��WR�HQMR\�LW�DV�PXFK�DV�\RX�FDQ�
EXW�ZRXOG�DOVR�OLNH�WR�UHPLQG�HYHU\RQH�RI�WKH�IROORZLQJ� 
· &DUU\-LQ� ��&DUU\�RXW��QR�JDUEDJH�RU�GHEULV�VKRXOG�EH�

OHIW�RQ�WKH�LVODQG�RU�VDQGEDUV��'R�QRW�XVH�\RXU�ODNH�DV�
D�JDUEDJH�FDQ� 

· 3OHDVH� EH� FRXUWHRXV� WR� RWKHUV-� WKLV� LV� VWDWH� SURSHUW\�
DQG�DOO�DUH�ZHOFRPH� 

· 7KH� LVODQGV� DUH�XWLOL]HG�E\�DOO� DJHV�� SOHDVH�EH�DZDUH�
RI�WKH�ODQJXDJH�\RX�XVH�LQFOXGLQJ�DQ\�SURIDQLW\� 

· ,I�\RXU�IDYRULWH�EHYHUDJH�FRPHV�LQ�D�JODVV�FRQWDLQHU��
SOHDVH�PDNH�VXUH�LW�OHDYHV�LQ�RQH�SLHFH�ZLWK�\RX��:H�
DOO�DUH�EDUH�IRRW�LQ�WKH�VDQG�DQG�QR�RQH�ZDQWV�WR�VWHS�
RQ�EURNHQ�JODVV� 

 
3OHDVH�OHDYH�WKH�LVODQG�DQG�ODNH�WKH�ZD\�\RX�IRXQG�LW��EXW�
EHWWHU�–�LI�\RX�VHH�WUDVK��SLFN�LW�XS��:H�DOO�ORYH�WKH�ODNH—
OHWV�VKRZ�HYHU\RQH�MXVW�KRZ�PXFK� 
 
 
1<6�&$1$/6 
$Q\RQH�ORRNLQJ�IRU�LQIRUPDWLRQ�UHJDUGLQJ�WKH�SHUPLWWLQJ�
SURFHGXUHV� RU� DSSOLFDWLRQV� FDQ� DFFHVV� WKHLU� ZHEVLWH� DW�
ZZZ�FDQDOV�Q\�JRY�� 6HDUFK� XQGHU� WDE� ³'RLQJ�%XVLQHVV´�
WKHQ�³5HDO�3URSHUW\´�� 

 
+DUG� FRSLHV� RI� WKH� SHUPLW� DSSOLFDWLRQV� DQG� LQVWUXFWLRQV�
DUH� DYDLODEOH� IRU� WKRVH�ZKR�GR� QRW� KDYH� ,QWHUQHW� DFFHVV��
7KHVH�GRFXPHQWV�DORQJ�ZLWK�D�KDUG�FRS\�VHW�RI�PDSV�RI�
.D\XWD� /DNH� DQG� WKH� %ODFN� 5LYHU� DUH� ORFDWHG� LQ� WKH�����
$VVHVVRU¶V�2IILFH� DW� WKH�7RZQ�RI�)RUHVWSRUW�7RZQ�+DOO��
:RRGKXOO�5G���)RUHVWSRUW�� 
 
7KH�1<6�&DQDOV¶�FRQWDFW�SHUVRQ�IRU�.D\XWD�/DNH�LV� 
.HYLQ�/DPSKHUH�–�3HUPLW�(QJLQHHU 
1<6�&DQDO�&RUSRUDWLRQ 
���������-���� 
.HYLQ�ODPSKHUH#FDQDOV�Q\�JRY� 
 
7KHUH� LV�D� ORW�RI�RWKHU� LQIRUPDWLRQ�DOVR�DYDLODEOH�RQ� WKLV�
ZHEVLWH��'LG�\RX�NQRZ�WKDW�WKH�&DQDO�&RUS�KDV�UXOHV�DQG�
JXLGHOLQHV� IRU� WKH� GHVLJQ� DQG� FRQVWUXFWLRQ� RI� GRFNV"�2I�
FRXUVH� WKH\� GR���� � � 7KH�./,$�GRHV� QRW�PDNH� RU� HQIRUFH�
WKHVH�UXOHV�EXW�ZH� WU\� WR�PDNH�HYHU\RQH�RXW� WKHUH�DZDUH�
RI� WKH� UHTXLUHPHQWV� DQG� UHJXODWLRQV� WKDW� JRYHUQ� RXU�
XQLTXH�ODNH��%HWWHU�WR�NQRZ�DQG�SODQ�EHIRUH�\RX�EXLOG�WR�
DYRLG� DQ\� XQLQWHQGHG� VXUSULVHV�� 7KH� JXLGHOLQHV� FDQ� EH�
IRXQG�DW�KWWS���ZZZ�FDQDOV�Q\�JRY�EXVLQHVV�UHDOSURSHUW\� 
 
 
./,$�0(5&+$1',6( 
:H¶YH�PRYHG� LQWR�WKH���VW�FHQWXU\�DQG�KDYH�GRQH�DZD\�
ZLWK�NHHSLQJ�DQ�LQYHQWRU\�RI�PHUFKDQGLVH�DQG�KDXOLQJ�LW�
WR� HYHQWV��7KLV� SURFHVV�ZDV� YHU\� RQHURXV�� SURYLGHG� OLP�
LWHG� DYDLODELOLW\��ZDV�KDUG� WR� WUDFN� DQG�GLIILFXOW� WR� VWRUH��
$OO� ./,$� VXSSRUWHUV� DUH� QRZ� ZHOFRPH� WR� FRQYHQLHQWO\�
VKRS�RXU�RQOLQH�VWRUH� IURP� WKH�FRPIRUW�RI�\RXU� UHFOLQHUV�
QRZ� ORFDWHG� DW� ZZZ�ND\XWDODNH�RUJ�� 7KHUH� LV� D� PXFK��
ELJJHU� VHOHFWLRQ� RI� LWHPV�� YDULHW\� RI� GHVLJQV� DQG� FRORUV��
DYDLODEOH� WKDQ�ZH� FRXOG� HYHU� VWRFN��:H� KRSH� \RX� HQMR\�
WKLV�EHQHILW�DQG�SURXGO\�GLVSOD\�\RXU�./,$�LWHPV� 
 
 
./,$�'RW�&RP 
7KH�QHZVOHWWHU�LV�VWLOO�YHU\�SRSXODU�EXW�ZH�DUH�RQO\�DEOH�
WR�SULQW�LW�RQFH�HDFK�\HDU��3OHDVH�PDNH�XVH�RI�WKH�RWKHU�
PHWKRGV�WKDW�./,$�FRPPXQLFDWHV�ZLWK�LWV�PHPEHUVKLS�
DOO�\HDU�URXQG��7KH�)DFHERRN�SDJH�LV�DOZD\V�JDLQLQJ�LQ�
SRSXODULW\�DV�LW�FDQ�UHDFK�PDQ\�SHRSOH�YHU\�TXLFNO\��1R�
ZRUULHV�DERXW�KDFNLQJ�KHUH«���MXVW�FRPPXQLFDWLRQ�DQG�
LQIRUPDWLRQ�UHJDUGLQJ�.D\XWD�/DNH��$Q\�SRVVLEOH�WUROOV�
ZLOO�EH�SURPSWO\�UHPRYHG�IURP�WKH�JURXS� 
 
2XU� LQWHUQHW� SDJH� �ZZZ�ND\XWDODNH�RUJ�� FRQWLQXHV� LWV�
SRSXODULW\� 0HPEHUV� FDQ� SD\� GXHV� RQOLQH�� SXUFKDVH�
LWHPV�DV�DYDLODEOH�YLD�WKH�RQOLQH�VWRUH��DQG�GHOLYHU�VHQG�
VHFXUH�PHVVDJHV�WR�./,$�ERDUG�PHPEHUV�� 
 
$V� DOZD\V�� LI� \RX� KDYH� DQ\� VXJJHVWLRQV�� TXHVWLRQV�� RU�
FRPPHQWV� SOHDVH� GRQ¶W� KHVLWDWH� WR� FRQWDFW� PH� DW�
ZPP���#DRO�FRP� RU� ���-���-������ )DFHERRN������
PHVVDJHV�ZLOO�ZRUN�WRR�� 
 
 
 



.$<87$�/$.(�&5,77(56 
0RRVH�DUH�WKH�XQLFRUQV�RI�WKH�$GLURQGDFNV��7KH\�DUH�DZH
-LQVSLULQJ�DQG�KLJKO\�VRXJKW�DIWHU��EXW�UDUHO\�VHHQ��8QOLNH�
WKHLU�P\VWLFDO�FRXQWHUSDUWV��KRZHYHU��PRRVH�DUH�YHU\�UHDO�
DQG� GR� OLYH� WKURXJKRXW� WKH� UHJLRQ�� ,Q� IDFW�� WKH� 1<6������
'HSDUWPHQW�RI�(QYLURQPHQWDO�&RQVHUYDWLRQ�HVWLPDWHV�WKDW�
DSSUR[LPDWHO\� ����PRRVH� OLYH� LQ� WKH�$GLURQGDFNV��7KDW�
PHDQV�D�VLJKWLQJ�PLJKW�QRW�EH�DV�UDUH�DV�\RX�WKLQN�–�\RX�
MXVW�QHHG�WR�NQRZ�ZKHUH�WR�ORRN� 
 
:KLOH�ORFDWLRQ�LV� LPSRUWDQW�� WKHUH�DUH�VRPH�RWKHU� IDFWRUV�
WR� WDNH� LQWR� DFFRXQW� ZKHQ� SODQQLQJ� \RXU� PRRVH�
�KXQW���DFWXDO�KXQWLQJ�IRU�PRRVH� LV� LOOHJDO� LQ�1�<����7KH�
JUHDWHU�\RXU�NQRZOHGJH�RI�PRRVH��WKH�EHWWHU�FKDQFHV�\RX�
KDYH�RI�VSRWWLQJ�RQH�LQ�WKH�ZLOG��.HHS�WKHVH�KHOSIXO�IDFWV�
LQ�PLQG�WR�LQFUHDVH�\RXU�FKDQFHV�RI�D�VLJKWLQJ� 

 
 
 
 
 
 
 
 
 
 
 
 
 

)DFWV�$ERXW�$GLURQGDFN�0RRVH 
· 0RRVH�DUH�PRUH�DFWLYH�DW�GDZQ�DQG�GXVN� 
· 7KH\� DUH�PRVW� DFWLYH� LQ� WKH� IDOO� GXULQJ� WKHLU�PDWLQJ�

VHDVRQ��RU��UXW�� 
· :DWHU�SODQWV�� VXFK�DV�SRQG� OLOLHV�� FRQWDLQ� VLJQLILFDQW�

DPRXQWV�RI�VRGLXP�HVVHQWLDO�WR�D�PRRVH
V�GLHW��0RRVH�
FDQ� RIWHQ� EH� VHHQ� SDUWLDOO\� RU� HQWLUHO\� VXEPHUJHG� LQ�
ZDWHU�JUD]LQJ�RQ� WKHVH�SODQWV��:HWODQGV� WKDW� FRQWDLQ�
DQ�DEXQGDQFH�RI� WKHVH�SODQWV�DUH� LGHDO� IRU�VSRWWLQJ�D�
PRRVH� 

· 'HVSLWH� WKHLU� HQRUPRXV� VL]H�� PRRVH� DFWXDOO\� PRYH�
YHU\� TXLHWO\� DQG� JUDFHIXOO\� WKURXJK� IRUHVWV�� DQG���
FDPRXIODJH� ZHOO� LQWR� VXUURXQGLQJ� WUHHV�� 7KDW� VDLG��
WKH\�GR�VWLOO�IDYRU�ZLGH�WUDLOV��DFFHVV�URDGV��DQG�ZLOG�
ILHOGV�ZKHUH�WKH\�KDYH�PRUH�IUHHGRP�WR�PRYH�DURXQG��
7KHVH� ORFDWLRQV� DOVR� PDNH� LW� HDVLHU� IRU� \RX� WR� VSRW�
WKHP� 

 
:KDW�WR�'R�LI�<RX�6HH�D�0RRVH 
(QFRXQWHULQJ� D�PRRVH� LV�� IRU�PDQ\�� D�RQFH� LQ� D� OLIHWLPH�
H[SHULHQFH��7KH\�DUH�DV�P\VWHULRXV�DV� WKH\�DUH�PDMHVWLF��
ZKLFK�PDNHV�WKHP�LQFUHGLEO\�LQWULJXLQJ��,W�LV�LPSRUWDQW�WR�
UHPHPEHU� WKRXJK�� WKDW� WKHVH� JHQWOH� JLDQWV� DUH� ZLOG������
DQLPDOV� DQG� WKH\� FRPPDQG� UHVSHFW�� ,I� \RX� HQFRXQWHU� D�
PRRVH�� EH� VXUH� WR� IROORZ� WKHVH� JXLGHOLQHV� WR� HQVXUH� D���
SRVLWLYH�H[SHULHQFH�IRU�ERWK�\RX�DQG�WKH�DQLPDO� 
· 'RQ
W� DSSURDFK� WKH� PRRVH� –� NHHS� D� UHVSHFWIXO��������

GLVWDQFH�� ,I� WKH� PRRVH� DSSHDUV� WR� EH� QHUYRXV�� EDFN�
IXUWKHU� DZD\�� $V� ELJ� DV� WKH\� DUH�� PRRVH� VWLOO� VFDUH�

HDVLO\� 
· 6KRXOG� WKH� PRRVH� FKDUJH�� GRQ
W� VWDQG� \RXU� JURXQG��

7KH\� ZDQW� GLVWDQFH�� VR� JLYH� LW� WR� WKHP� E\� UXQQLQJ�
DZD\� TXLFNO\�� 2QFH� LW� QR� ORQJHU� IHHOV� GDQJHU�� WKH�
PRRVH�ZLOO�VWRS�FKDUJLQJ��,W�GRHVQ
W�ZDQW�WR�KXUW�\RX��
LW�MXVW�ZDQWV�WR�EH�OHIW�DORQH� 

· 6RDN�LQ�WKH�PRPHQW��:KLOH�JUDEELQJ�WRQV�RI�SLFWXUHV�
DQG� YLGHR� LV� YHU\� WHPSWLQJ�� WKLV� PD\� EH� \RXU� RQO\�
FKDQFH� WR� ZLWQHVV� WKLV� LQFUHGLEOH� FUHDWXUH�� 6QDS� D�
TXLFN� VKRW�� EXW� WKHQ� SXW� WKH� FDPHUD� GRZQ� DQG� MXVW�
DSSUHFLDWH�WKH�PRPHQW� 

· 6KDUH� \RXU� H[SHULHQFH�� :KHWKHU� \RX� WDNH� WR� VRFLDO�
PHGLD� RU� VSUHDG� WKH� QHZV� YLD�ZRUG� RI�PRXWK�� VKDUH�
\RXU� $GLURQGDFN� PRRVH� VLJKWLQJ� VSRW� VR� RWKHUV� FDQ�
LQFUHDVH�WKHLU�FKDQFHV�RI�VHHLQJ�RQH�WRR� 

 
7KH�WRS�VSRWV�ZLWKLQ�WKH�$GLURQGDFNV�WR�VHH�D�PRRVH�DUH� 
· 9HUPRQWYLOOH��5RXWH��� 
· 0HDFKDP�/DNH��5RXWH���� 
· 6DUDQDF�/DNH 
· 7KH�/LPHNLOQ�/DNH-&HGDU�5LYHU�5RDG 
· /DNH�/LOD 















July 2021 
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June 2021 
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· 0HPRULDO� 'D\�� 0RQGD\� 0D\� ���� 7KDQNV� WR� DOO�
ZKR�KDYH�VHUYHG�DQG�DUH�FXUUHQWO\�VHUYLQJ��<RX�KDYH�
RXU�VLQFHUHVW�JUDWLWXGH� 

· 6NL�6FKRRO��7R�EH�GHWHUPLQHG«���ILQJHUV�FURVVHG�� 
· 6NL� 6KRZ�� 6DWXUGD\�� $XJXVW� ��� VWDU WLQJ� DW� ����SP�

�UDLQ�GDWH�6XQGD\��$XJXVW����� 

· /DERU�'D\��0RQGD\��6HSWHPEHU ��� 
· .D\XWD� 3RNHU� 3DGGOH�� 6DWXUGD\� 6HSWHPEHU � ���

�UDLQ�RU�VKLQH���'HWDLOV�ZLOO�EH�DYDLODEOH�RQ�WKH�./,$��
ZHEVLWH�DQG�)DFHERRN�SDJH��'RQ¶W�PLVV�\RXU�FKDQFH�
WR�JDPEOH� 

Kayuta Lake Dates to Remember 
Summer 2021 

May 2021 

Su M T W T Fr Sat 
      � 

� � � � � � � 

� �� �� �� �� �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� �� �� �� 

�� ��      

September 2021 

S M Tu W T Fr Sa
   � � � � 

� � � � � �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� �� �� �� 

�� �� �� �� ��   

· )RXUWK�RI�-XO\��+DSS\�%LU WKGD\�$PHULFD�� 
 
 
 
 

· $QQXDO� 6SULQJ� 0HHWLQJ�� 6DWXUGD\�� � -XQH� ����
����DP� DW� WKH� )RUHVWSRUW� 7RZQ� +DOO� -� &RPH� DW�
����DP�DQG�KDYH�D�FXS�RI�FRIIHH�RU�MXLFH�DQG�D�GDQ�
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